
 

 

 

 THE FIX EXPERIMENT – Mix Electronic Geeks 
with Alcohol and document the outcome  



 
    

 Defining dark pools 

 How much is actually trading in these venues 

 Australia’s biggest dark pool 

 

Dark Pools  



 
 

 
The phenomena of dark pools is still a grey area in that there 
is still not universal agreement in what classifies a dark pool 

 

But they are here to stay 

 

 



HFT’s  

 

• When did they arrive? 

• How do we reduce the impact of trading in a 
market with HFT? 

• Poor liquidity and volatility is fuelling 
frustration 

 



Media – Have they got it right? 

 
 



Regulation 
• Controlling errors 

• May 6 Flash Crash 

 

 

 

• Duty of care by the algo providers 

• Consultation of all market participants is imperative 

• Broking resources have contracted as a result of market 
pressures 

 



Regulation 



Introduction of Chi-X 

 

 

 

 

• A boost in growth profile 

• More widely accepted as an alternative 
venue 

• Competition is a good thing 

 

Market Share
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Technological Spend – Time to digest 

 

• Huge technological, structural and 
regulatory change over the past 18 months 

• The current rate of change is not 
sustainable 

 

 

 



TCA – An important tool 

 

• Most clients run their own TCA  

• A broker can add value via quarterly reviews 
detailing how their products could be better 
utilised to improve execution outcomes 

 



Conclusion 
 

• The last 12 months has been about bedding down all the 
changes 

• Liquidity continues to be an issue 

• Volatility  

 



Sell-Side Dinner Update 

The Message: 

 

Help us, help you 



Sell-Side Dinner Update 

 

Thank you! 

 


